-Balance Shest and Kay Ratlos

CareFirst Balance Sheet and Key Ratios
(Balance Sheet in Millions)

Unaudited* Audited
5 ~ T
Sept, Year-End Year-End ~ Year-End

Balance Sheet 2001 2000 1999 1998
Total Reserves- GAAP $768,884 $691,783  $598,219 $472,834
Total Reserves- STAT combined $578,718 $604,023 $564,462 $431,168
Key Ratios :
Medical Loss 90.23% 90.00% 89.91% 89.72%
Administrative Expense : 8.95% 9.31% 10.36% '9.88%
Net Income from Continuing Operations 1.61% 1.73% 1.79% 1.91%
Net Income 1.64% 1.28% 1.57% 1.91%

“Statements are audited annually after December, 31st. Audit of 2001 statement is expected fo be complete by February, 2002,

"GAAP Reserves reflect the equity of the company states in accordance with Generally Accepted Accounting Principles ( GAAP). STAT reserves reflect the equity of the company in
accordance with statutory legislation as required by regulations (STAT). . . .

Source: CareFirst
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